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DELAWARE COUNTY OFFICE:

205 NORTH MONROE STREET
POST OFFICE BOX 1430

MEDIA, PA 19063
(610)565-6040

ERIC M. HOCKY

April 1, 1998

Hon. Vernon A. Williams, Secretary
Surface Transportation Board
Mercury Building, #711
1925 K Street, N.W.
Washington, DC 20423-0001

Re: Documents for Recordation

Dear Mr. Williams:

I have enclosed an original and nine copies of this letter
and the document described below, to be recorded pursuant to
Section 11301 of Title 49 of the U.S. Code.

The document is a Termination and Release of Lien, a
secondary document, dated March 31, 1998.

The primary documents to which this is connected were
recorded on December 7, 1992 under Recordation Nos. 10823, 10824,
18025, 18027, 18028, 18029, 18030 and 18031.

The names and addresses of the parties to the documents are
as follows:

EMH/bah
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Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 2

Secured Party:

Tupelo Realty Trust
as assignee of
Rockland Trust Company
(successor to Middleborough
Trust Company)
95 Tupelo Road
Marstons Mills, MA 02648

Debtor:

G.B. Leasing Corp.
60 Water Street
Marion, MA 02738

A description of the equipment covered by the respective
documents on which the liens are being released follows:

Recordation No. Equipment

18023 Two GE 44 ton Diesel Electric Locomotives (Serial
Nos. 32664 and 30250)

18024 Carson EA-JDC Electromagnetic Tamper (Serial No.
677038)

18025 GM 123M ton Diesel Electric Locomotive (Serial
No. 20897)

18027 Two ALCO Locomotives Model RS-1 (No. 42-Serial
No. 76212 and No. 30-Serial No. 81345)

18028 ALCO Locomotive Model RS-4 (Serial No. 78419)

18029 Rail Diesel Coach (ex MBTA No. 6120)

18030 Rail Diesel Coach No. 6122

18031 ALCO Locomotive Model RS-1 (Serial No. 79580)

EMH/bah

H:\WPDATA\TRANS\BCLR\FIRS1MUPELO.STB



Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 3

Sufficient copies of this letter and the Termination and
Release of Lien are enclosed so that each of the liens can be
terminated. A fee of $26.00 for each recordation (a total of
$208) is enclosed. Please return the original and any extra
copies not needed by the Board for recordation to:

Eric M. Hocky, Esq.
Gollatz, Griffin & Ewing, P.C.
213 W. Miner Street
P.O. Box 796
West Chester, PA 19381-0796

A short summary of the document to appear in the index
follows:

Termination and Release of Lien dated March
31, 1998 by Tupelo Realty Trust as assignee of
Rockland Trust Company (successor to
Middleborough Trust Company) in favor of G.B.
Leasing Corp. terminating the lien and
security interests granted in the equipment
covered by various security agreements
recorded on December 7, 1992 with the
Recordation Nos. 18023, 18024, 18025, 18027,
18028, 18029, 18030, 18031.

Very truly yours,

ERIC M. HOCKY

Enclosures

EMH/bah
H:\WPDATA\TRANS\BCLR\FIRST\TUPELO.STB



SURFACE TRANSPORTATION BOARD
WASHINGTON, DC., 20423-0001

OFFICE OF THE SECRETARY
Eric M. Hocky
Gollatz, Griffin & Ewing, P.C
213 West Miner Street
Post Office Box 796
West Chester, PA., 19381-0796

DATE: 4/6/98

^

Dear Sir:

The enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C

11301 and 49 CFR 1177.3 (c), on 4/6/98 at 2:58 PM

assigned recordation numbers (s). 10823-A, 10824-A, 10825-C, 10827-M, 10828-A,
10829-B, 10830-E and 10831-C.

Sincerely Yours,

Vemon A. Williams
Secretary

Enclosure(s)

208.00
$ The amount indicated at the left has been received in payment of a fee in
connection with a document filed on the date shown. This receipt is issued for the amount paid.
In the event of an error or any questions concerning this fee you will receive a notification after
the Surface Transportation Board has had an opportunity to examine your document



RECORDATION N O . < ? RIED

TERMINATION AND RELEASE OF LIEN^R 6 '98 2-58
I

WHEREAS, G.B. Leasing Corp. ("Debtor") granted a security
interest to Rockland Trust Company (as successor to Middleborough
Trust Company) in inter alia the collateral described on the
attached Schedule A (the "Collateral"), pursuant to a Security
Agreement dated (the "Security Agreement"); and

WHEREAS, the indebtedness and security interests in the
Collateral were assigned by Rockland Trust Company to Tupelo Realty
Trust ("Secured Party"); and

WHEREAS, the indebtedness secured by the Collateral has been
paid in full and the Secured Party has agreed to release its
interest in the Collateral;

NOW, THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION, the
receipt and sufficiency of which is hereby acknowledged, the
undersigned Secured Party hereby terminates, releases and
discharges any and all of its rights, security interests, liens and
other interests in and to the Collateral, and in all increases or
profits received therefrom, in all substitutions therefor, and in
all proceeds thereof in any form, and hereby terminates, the
Security Agreement.

IN WITNESS WHEREOF, the Secured Party has caused this
Termination and Release of Lien to be duly executed on this 3 (
day of March, 1998.

Witness: Tupelo Realty Trust
as assignee of Rockland Trust Company
(successor to Middleborough
Trust Company)

rtLtH-.("i ^^C^M r>/i* t \
Name:
Title

H:\WPDATA\TRANS\BCLR\FIRST\TUPELO1.T&R



STATE OF
) SS:

COUNTY

I HEREBY CERTIFY that on this day, before me, an officer duly
authorized in the State aforesaid and in the County aforesaid to
take acknowledgments, the foregoing instrument was acknowledged
before me by Jj /)./o £ uê L,̂ **-- , as the 7~% *sTĉ ^ . of Tupelo
Realty Trust, freely and voluntarily under authority duly vested in
him/her by Tupelo Realty Trust. He/She is personally known to me
or who has produced U/?tt/̂ K_'<i J/t.ef̂ J$f as identification.

WITNESS my hand and official seal in the County and State last
aforesaid this 3f day of /̂ 'ftyCKL k / 1998.

Notary Public

Kg -̂» Ŝ OO?

Typed, printed or stamped name of
Notary Public

My Commission Expires:

H:\WPDATA\TRANS\BCLR\FIRS1\TIIPELO 1 .T&R



Exhibit A
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r ^"— (
MIi)DLEBOROUGH TRU5T COMPANY

SECURITY AGREEMENT

To secure the due povmenl and performance ol oil of the liobililies ond obligolions hereunder of the undersigned, herein colled "Debtor", to
Middl.borouah 7rult Compony ol Middl.boro, herein called "Secured. Porty". ond all olher liabilities ond obligolions ol Debtor lo Secured
Porty ol ev«ry name ond nature whatsoever, direct or indirect, absolute or conlingenl. no- e.isting or hereafter arising or acquired. including without
limitation Ihe due payment and perlormance of oil liabilities ond obligolions under a nale of even dale herewith and all notes given by way ol
renewal or extension ol or in substitution in whole or in part lor Ihe same. all hereinafter called Ihe "Obligations".

For value received. Debtor hereby grants lo Secured Porty a security interest in all properly ol Debtor which is naw or moy hereafter be in Secured
Party's 'possession, including without limitation ony deposits, balance of deposits or olher sums ot ony time credited by or due from Secured Party 10
Debtor, and in Debtor's fallowing described personal properly:

PHP Kpnpral Electric 64 ton Mesel Electric Locomotive, Serial Number 32664, built in
1956, 350 HP equipped with caterpillar type D-342 engines and type GT 555-Al generators,

One General Electric 44 ton Diesel Electric Locomotive, Serial Number 30250, built in
1Q6Q Ann HP eqn-ippprf with Caterpillar tvtie D 17.000 engines and type 5 GT 555 Al
generators.

To be leased to Bay Colony Railroad Corporation, 42CTBedford Street, Lexington, Mass. 021'

ond in any and all additions, accessions and accretions (hereto and substitutes therefor, all hereinafter called the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and cavenanli that:

1. Debtor's mailing address :.- fin WafP-r Sfrnor ftaTJOTI MaSS. 02738
(Slrttl Mtf No. — Set) ICitr or To.ro) (SlJiel (I,,}

:. The Collateral is or will be used primarily for: Q Personal, family or household purposes Q Business (including Profession) Q Farming

3. The Colloleral will be kepi ol: N/A
CSirm <M No.) ICitr * !•*•! (CMMlr* ISuul.

'. II Ihe Collateral or any port thereof ii or ii lo become fixtures. Debtor will upon request furnish Secured Party wilh a disclaimer or subordina-
tion in farm satisfactory to Secured Party of their interests in Ihe Collateral from all persons haring an interest in the real estate. Ihe name ond
address of the record owner of and a general description of said real estate being as follows:

_ N/A _ _ ' _

5. if the Collateral or ony port thereof is or is lo be used primarily for business. Debtor') (A) principal and (S, etc) other places of business are
as follows:

(Strrtt and No.) (Cm or T«w>) <C~«IT> (Sine)

(A) N/A ;

(B)

6. If the Collolerol or any port thereof is or it to be used primarily for forming or lor personal, family or household purposes. Debtor's residence ii

01 lotto— t
lS.»e<: »ft« It* I (Car or TOM) ICotMly] (Suit)

7. Secured Party is authorised ond requested lo disburse Ihe proceeds ol Ihe note of even dote herewith, if ony. lu the following nemed p«rson(sj
from whom Debtor is acquiring the Collateral:

N/A •_

"Deodar" shall include oil person* signing below as Debtor eicepl those signing in a representative capacity, and oil Obligolions of Debtor, ii moiv
lho« one penon. sholl be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SCT FORTH ON THE REVERSE SIDE HEREOF. THE SAME BEING
HERE INCORPORATED BT REFERENCE AS FULLT AS IF HERE SET FORTH VERBATIM.

DEBTOR HA3 RETAINED A TRUE AND COMPUTED COPY Of THIS AGREEMENT- AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, scaled ond delivered at Middleboro. Massachusetts this 19th day ol March tc 3f>

t . ccu- .d ' i - p,JX.« a ,r .-" ) nraTo.. /-6->B. Leasing Corporation

By-
Mrtrwm* *•!* *wl**•.!?•

MT'C 05-2--3?
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TRUST COM.
5 SECURITY AGREEMENT

5
tire the due pormrnl ond perlormonce of oil ol the liobilitiet ond obligot.oni hercunder of Ihe unarrt.gned. herein colled "Debtor . 10

Middleborough Trull Compony o( Middleboro, hetein tolled "Secured Pony", ond oil other liobilitiei ond obligation! ol Debtor 10 Secured
Porly ol e».ry none and nature ~l.ol»oe»er, direct or indirect, ebiolulc or contingent, no- e»isting or hereollci oming or acquired. including w.thou'
limitation Ihe due payment ond perlormonce ol ell liobililiet ond obligation, under a noli ol e»«i dote here-iih ond all nolei gi»e« by woy ol
renewal or eilention ol or in lubilitulion in whole or in par) lor the tame. all hereinafter colled the "Obligor.om .

for value received. Debtor hereby gronli lo Secured Porty a lecurity inlercil in ell properly e( Deblor which ii no— or may herecller be in Secured
Porly'i poneil'On. including without limitation any depotill. balance ol depoiill or other luml al any time credited by or due from Secuied Parly lo
Debtor, and in Debtor'! following deunbed pertonol properly-.

Used Canron EA-JDG Electromatic Tamper w/ graphliner. 1700 hrs. Ser. No. 677038

ond in ony o"d all oddi^ont, acceitioni and occrel'ont thereto and lubttitulct Ihcrelor. all hcrrinc^cr colled the "Collateral", and *n the proceeci thereof.

Debtor hereby specific,. worron:> ond co»encnli Ihol:

i. Debtor-, moiling oddre,» U: 60 Water Street. Marion, Mass. 02738
tStrrtt «M Ma — ftot) ICiti f T«w»» tSutfi litt!

2. The Collolerol ii or will be uied primarily lor: Q Personal, family or houiehold purpoiel C Bujin-n (including Prolellio.-.) Q Farming

3. The Coiioierol -ill be kept <"• EH ay-fl ip Bai'l rnaH , ^aT-yer, Mass.

4. If the Collateral or ony par! thereof it 01 ii to become future,. Deblor will upon request lurnish Securer- Party with o di,c!:imer or tvbordino-
tion in form loti,lector? to Secured Forty of their inierett, in Ihe Collateral Irom all pe*,oni Saving nn ir.:ere,t in the real rvcte. the name ond
oddre,i of Ihe record owner ol ond o oenerol description ol said real estate being at follow,.-

J II :hc Collateral'or ony per! !Acre3T il er i: to be utcd primarily lor buline,'.. 0«blC''l iA) principal C^C '3. e:c.) other plccc-1 0' bulinetf ore

Ol !3llo**f

? I* ••'!: Coi!of'"r: c* cny cr-.'f rr-err-c' '•. ir :i Jo b<: uicd primniilv lor lo»«»ing c» lor peiiCf'tol. 'omny o> nov:r«Tld purpcte,. C«S'C'': r*\ idence ii

•—• . - • •. " " ~ ••• I. (.. -.._. ~^~" Ift../-?.1 "™ t.:..

jc:vcc re-:, -i cv'hc^ -v-c L--C ''-t.•:•'••; :o citrwic t.'ic o'Ctet-e1. ct ;ru- ^'j!v ol «••«•: coir hcic--::-i •: c: * tc n.- iollc---c ^omrd oerioi;,)
'".-' -:.ST ici'i- -i uis. • - • . ! < • Cc -••.TC ' .

1MIS ACKtIMUNI 15 SUC.lfCT TO THf 400ITIONAL T f K M S AND PROVISIONS STT fOBTH OK THI S f V I S S t SIOI Hrd tCT. TMf SAMf. BONO
HC?f I K C O R f O K A T I C BT R I M K J N C I *S TUUT AS I f HJRE SET fOR7H V !KBATIM.

;fi;fj: K.-.J •.;:.•. •.•;. .-. ?: . ;.•;: ..•-•.-:.: ::U .•,-,:•• ,7: !M!i AC-Klr.'.! r:l A| 7nf !IM! Of jEBTOk S E ' lC .T .ON AND Ot l : - : 5 ' 1MJJEO'

S :-.-r. >n...: u-:: c- rd 01 Mi<idii-l:oci. /'.a»orliu>rtl> > ' • • • > 1 1 th oo- c' Mflrcll 10 u/

o.'tiof ••'" f'-S . Leasinc Corp.
. • • I-/ (• • — —•.--'-"•;•,"••• " • ̂ ~ ~— *~jrT̂ ^ ~ * * . " ~~ ~~ " -.— ..—._

r. I



MIDDLEBOROUGH
TRUST COMPANY

SECURITY AGREEMENT

31*

rr:
renewal or e«ten.ion of or in .ub.litution in whole or in port tor the .ome. oil h.reinofler colled the Obl.gol.on. .

Fo, vo.ue received. Debtor hereby gront, to Secured Forty o .ecurity inter.,, in oil property of Debtor which i, now or may h.r.ofte, .be in S.cu,.d
Por.y'. po.....ion. including without limi.o.ion ony depo.il>. bolonce ol depo.it. or other .urn. ol ony l,me cred.ted by or due Irom Secured Portr ,c
Debtor and in Debtor', following de.cribed perionol property:

ton
One nenp-raT. Mnror D-i^pl Flpp-l-r-ir T?T 1 T.orrrnifrfiva vit* T 750 >m pnfMnP IT^HR Rm MPT -

f*

#20897 Ipa^gd to Bav Colony Railroad rn-rpnraf ion. 470 RftHfnrd StTftfit T.PVJTirrnn '• MA -

end in ony ond oil odditiont, occettiont and accretion! thereto and tub.lilulet therefor, all hereinolter called the "Collateral", and in the proceed, thereof.

Debtor hereby .pecifiet, worronls and covenant, thet:

1. Debtor', mailing addre.. i.:__2il Marion _MA 0?738
I2.fl

2. The Collateral i> or will be vied primarily fo

i. The Collateral will be kept at: _

(Siratt Md *•. — Boil (Cilr w Tow»l ISKUl

r: Q Pertonal, family or hou.ehold purpa.e. (X2&usine» (including Profej.ion) Q Farming

(Sirtr. mi N>.) (Citr •» tSuui

4. If the Collolerat or any part thereof i. or i. to become future.. Debtor will upon request furni.h Secured Party with o disclaimer or wbordino*
lion in form .ali.factory to Secured Party of their intere.t. in (he Colloleral from all peraon. having an interact in fhe real eitolc. the name ond
addre.. of the record owner of ond a general description of .aid real estate being o. follow.:

N/A :

5. If the Colloleral or ony port thereof i. or is to be used primarily for bu.ine.s. Debtor's (A) principal and (B. etc.) other places of business ore
as follows: *

ISlrnl t«<t No.! (Cilr or

,A) AbOVe

(B]

6. If Ihc Collateral or any part thereof i. or i. to be uted primarily for farming or for per.onol, family or hou.ehold purpo.ei. Debtor*, re.ide

Qt fallow* •
C&lrffl IftO No ) (CUT Of To—I Ullltl

7. Secured Porly i. outhorized and requested to ditbur.e the proceed, of the nole ol even dole herewith, it ony. lo the following named perion(.)
from whom Debtor it acquiring the Collateral:

"Debtor" iholl include oil pertoni signing below as Debtor exept thoie signing in o representative capacity, ond all Obligations of Debtor, il more
than one ptrMon. iholl be |O<nl and te**tf ol.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BT REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPUTED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed ond delivered at Middlebora. Ma.sochu.etts this 'ITe-f day of •J'U.lV " 87

Execule^\in Presence of:



MTTC iVnODLEBORT /JGH
TRUST cocveW,-Y

SECURITY AGREEMENT

To tecure the due poym.nl and performance ol all ol the liobililiet ond obligotiont hereunder of lh« undersigned, herein colled qebtor . to
Middleborough Trull Company ol Middleboro, herein called "Secured Party", ond all other liabilities ond obligations el Debtor ioXS«ured
forty ol every name and nature whatsoever, direct or indirecl. absolute or contingent, no- eiisling or herealler arising or acquired. including w
limitation the due poym.nl and performance ol all liabilitiel and ebligali'ani under a note of even dale herewith and all note! given by way
renewal or extension ol or in substitution in whole or in part lor the tome. all hereinafter colled the "Obligation! .

for »olu« received. Debtor hereby gronli lo Secured Party a lecurity inlereil in all property of Debtor which ii now or moy herealltr be in S.curtd
Parly't pottettion, including without limitation ony d.poiiti. balance ol depatils or other tumt at any lime credit!
Debtor, ond in Debtor't following described personal property:

tiled by or due Irom Secured Party to

Locomotive #42 Manufactured in 19A3 by ALCO (American Locomotive Co.), remanufaetured

in 1.963 Model RS-1 Serial #76212

Locomotive #30 Manufactured in 1955 by ALCO Model RS-1 Serial 081345 ••

end in ony and oil additions, accession, and accretions thereto and substitutes therefor, all hereinafter called the "Collateral**, ond in the proceeds thereof.

Debtor hereby specific., warrant, ond covenants that:

1. Debtor', mai.ing oddre,,;.. 60 Water Street Marion MA
Hum IM *«. — tei) ICitr * IM«I tSutel

2. The Collateral it or will be used primarily for: Q Personal, family or household purposes 2CK) Business (including Profestion)

3. Th. collateral wi.i be k.p, ,.. Bay Colony Railroad. 420 Bedford St., Lexington

02738

n Forming

Mass.
CSlrttl Md H*.} (Ci«r V I«—l (CM.tr>

4. If the Collateral or any part thereof it or is* lo become fixtures. Debtor will upon request furnish Secured Party with a disclaim!
lion in form satisfactory to Secured Party of their interest! in the Collateral from all penons having an interest in the real eilale,
address of the record owner of ond a general description of said real estate being at follows:

r or s-jbardino-
the name and

5. I' the Collateral or any port thereof is *r is lo be used primarily for busineti. Debtor's (A) principal and (B. etc.) other places of business are
at follows:

(Sirffi s«« Ht>. ICiir tf TO«.I (CM«I>) , tt>l"'
,A) 60 Water Street Marion Plymouth HA

(B)

6. It the Collateral or ony port thereof it or is lo be used primarily for farming or for personal, family or household purposes. Debtor's residence is

at follows:.
(Strrrt j«a No ) (Cur a> Tow*> Ibwir)

7. Secured Party is authorized and requested to disburse the proceeds of the note at ev«n dole herewith, if any. lo the following named person(s)
from whom Debtor it acquiring the Collateral:

"Debtor" thall include oil pertont tigning below at Debtor eicepl thote tigning in a repretentative capacity, ond all Obligations of Debtor, it more
than one person, shall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FUUT AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY Of THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, t.aled and delivered at Middleboro. Mattochutetti thit 19th day al May 19 89

nfHTn». G.B. Leasing Corp.

WHITE-Original CANARY — Customer PINK— File



MIDOLEBOROUGH
TRUST COMPANY

SECURITY AC

-72
le secure Ihe due povm.nl ond performonce el all ol lh« liabilities and obligations hereunder ol the undersigned, herein colled "Debtor' . le

Middleborough Trust Company of" Middleboro, herein called "Secured Party", and ell ether liabilities and obligations ol Debtor to Secured
Party ol every name and nature whatsoever, direct or indirect, abielute or contingent, no- eiisling or hereoller arising or acquired. including without
limitation. Ihe due payment and performance el all liabilities ond obligations under a n«le of •••" dale herewith and all notes given by way ol
renewal or eitention ol or in substitution in whole or in part lor the some. all hereinelter lolled the "Obligations". j

for value received. Debtor hereby grants le Secured Party o security interest in all properly •' Debtor-which is now or may herealter be in Secured
Parly's possession, including without limitation any deposits, balance ol deposits or other sums al any lime credited by or due from Secured Parly to
Debtor, and in Debtor's (allowing detcribed personal^property: . •' .

Alco 1,'OOD house power "fiodel S-4 Locomotive Serial 078419

and in any and. all additions, accessions and accretions thereto and substitutes therefor, all hereinafter called Ihe "Collateral", and. in the proceeds thereof.

Debtor hereby specifies, warrants and covenants thai:

I. Debtor's mailing address :.. 60 Water Street Marion 02738
tttrm Md N«. — Set) ICi» «r Text) (Suit! <2i»

2. The .Collateral is or will be used primarily lor: Q Personal, family or household purposes ^3£&uiin«is (including Profession) Q Farming

3. Th. caiiateroi will b. k.Pt ... Edaville Railroad. Off Rochester Road. Carver .Plymouth. MA
Ulrtn ••« »..) (Citr f Ton) tCownr) (Suit)

4. II the Collateral or any part thereof is or is to become futures. Debtor will upon request furnish Secured Party with a disclaimer or :>ibardino-
lion in (arm satisfactory lo Secured Party of their interests in the Collateral from at! persons having en interest in Ihe real «iiotc, the name and
address of the record owner of and a general description of said real estate being as follows:

5. If the Collateral or any port thereof is or is to be used primarily for business, Debtor's (A) principal and (B. etc.) other places of business arc
as follows:

(Slrnt J*< No ) (CUT «r Tom) (C*MtT> (SlJlrl

(A) 60 Water Street Marion Plymouth MA
(B)

6. If the Collateral or any part thereof is or is to be used primarily far farming or for personal, family or household purposes. Debtor's residence is

as follows:.
(Strm «M Ho ) (CUT V Tool (Suit)

7. Secured Party is authorized and requested to disburse the proceeds of the note of even date herewith, il any. to the following named person(s) •
Irom whom Debtor is acquiring the Collateral:

"Debtor" shall include all persons signing below as Debtor eicept those signing in a representative capacity, and all Obligations of Debtor, il mare
than one person, shall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DESTOK'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered at Middlebaro. Massachusetts this 14th day ol September 19 89

Executed in Pretence of: DEBTOR:.
G.B. Leasing Corp.

Htfftumo dulr

By-

WHITE —Original CANARY— Customer PINK— File '

i/



MIDDLEBOROUGH SECURITY AGREEMENT
TT-qSTGOMPANY ' "' *

Io secure the due poymenl and performance of oil ol lh« liabilities and obligations hereunder of the undersigned, herein tolled ."Debtor . to
Middleborough Troll Company of Middleboro, herein called "Secured forty", and all other liabilities and obligations of Debtor to Secured
forty ol e»«ry name and nature whatsoever, direct or indirect, abiolute or contingent, now existing or hereafter ariiing or acquired. including without
limitation the due payment and perlormance ol oil liabilities and obligations under a note ol even dote herewith and all notes given by way ol
renewal or extension of or in substitution in wholt or in port for the same. oil hereinafter colled the "Obligations . ' ;

for value received. Debtor hereby grants to Secured forty a security interest in all property of Debtor which is now or may hereafter be in Secured
forty's possession, including without limitation any deposits, balance of deposits or other sums ol any lime credited by or due from Secured forty to
Debtor, and in Debtor's following described personal property:

Rail Diesel Coach (RDC) SafflTA #6120, original Boston & Maine.06120

ond in any and all additions, accessions end accretions thereto and substitutes therefor, all hereinafter colled the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants that:

1. Debtor', mailing odd™ u. 60 Water Street Marion MA 02738
Uimt MM Nt. — teil (Citr " T«M> (Suttl IZi»>

2. The Collateral is or will be used primarily fort Q fersonol. family or household purposes XjBusinesl (including Profession) Q Farming

Cape Cod Railroad 60 Water St., Marion, Plymouth, MA
3. The Collateral will be kepi at:.

(Sirtei M Nt.) (Citr " T«M>

4. If the Collateral or any port thereof is er is to become fixtures. Debtor will upon request furnish Secured forty with a disclaimer or subordina-
tion in form satisfactory to Secured forty of their interests in the Collateral from all persons having an interest in the real «itale. the name and
address of the record owner of ond a general description of said real estate being as follows:

J. If the Collateral or any part thereof is or is to b« used primarily for business. Debtor's (A) principal and (B. etc.) other places of business arc
as follows:

(Sirm wtf ho I (Cut v To««> (Cewnil (Suit)

/A) 60 Water Street Marion Plvmonrli MAr

(8)

6. If the ColloleroJ or any port thereof is or is to be used primarily for farming or for personal, family or household purposes. Debtor's residence is

OS tallowt-

(Si'rri »«o No) (Cur o» Tov«l (CMMr) IStiirl

7. Secured Party is aulhorixed ond requested to disburse the proceeds of the note of even dale herewith, if any. to the following named person(s)
from whom Debtor is acquiring the Collateral:

"Debtor" shall include a': persons signing below as Debtor except those signing, in a representative capacity; and all Obligofrorrv oT Debtor, il more
thon one person, shall be Joint ond several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME IEINC
HERE INCORPORATED BY REFERENCE AS FUUT AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPT OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

•; . Signed. »olrd ond delivered at Middleboro. Massachusetts this uth doy of MaiTCh 19 90

E.etuted in Pre\enct o( '

Hftnnio a.ir 'Mikwind^eQ . £. b;.r CHO lOTTl^W , PreS l.1

By
Hrrrwnio tf.lp .tfHWdf*

• •.>*••
WHITE — Original CANARY — Customer PINK — Pit



MIDDLEBOROUGH
TRUST COMPANY

ECURITY AGREEMENT

Jo lecure Ihe due povmenl end performance el all el the liabilities end obligolioni hereurtder el Ihe undersigned. herein celled "Debtor . te
Middleborough Trust Company of Middlebore. herein colled "Secured Party", end all other liobilitiet and obligations el Debtor te Secured
Party el every .name and nature whatsoever. direct or indirect. abiolule er contingent, new existing or hereoller arising or acquired. including without
limitation Ihe due payment and performance of ell liabililiei and obligation! under a note of even date herewith and all notei given by way ol
renewal or eitemion el er in lubitilulion in whole or in part lor Ihe tome. oil hereinafter colled the "Obligation!*'.

For value received. Debtor hereby granlt to Secured Party a security inlerett in all ; property of Debtor which it now or may hereafter be in Secured
• Party'i poiieuian. including without limitation any depoiilt, bo.lonce ol depotitt or other sum! at any lime credited by or due Irom .Secured Party to

Debtor, and in Debtor's following described pertonal property:

Rail Diesel Coach (RDC) 06122 _

ond in ony and oil addition!, accessions and accretion* thereto and substitutes therefor, oil hereinafter called the "Collateral**, and in the proceed! thereof.

Debtor hereby speciftei, warrant! and covenants that:

i. Debtor-, moir.ng oddr.,, 60 Water Street Marion MA 02738
Ulmt M H*. — tei) (Cili er T*MI| Uuttl Uul

2. The Collateral il ar will be u«td primarily for: Q Personal. family or household purpose! 3^3 Business (including Profession) Q Forming

3. The Collateral will be kept m. Cape Cod Railroad. 60 Water St.. Harion. Plymouth. MA _
(Slrttt Md N«.) (Citr gr Te»«> tCowitrl

4. If the Colloterol or any part thereof i! or is to become fixture!. Debtor will upon request furnish Secured Parry with a disclaimer or !*»bordino-
lian in farm satisfactory to Secured Parly of their interest! in Ihe Collateral from all penoni having an inlereit in Ihe real estate, the name and
addre!! of the record owner of ond a general description of loid real estate being as follows:

5. If the Collateral ar ony part thereof is ar ii to be used primarily for businas!. Debtor'! (A) principal and (B, etc.) other place! of buiinen are
at fellows:

,_ ... (Sirwl Jltf ao.l (CilT «r Town) (C«o«tT» , ISM"1

(A) _ 60 Water Street _ Marion _ Plymouth _ MA _

IB) _ ; _ : _

6. If the Collateral ar any-port thereof i» er ii te be used primarily for farming or for personal, family or household purposes. Debtor's residence il

as followi-
(Sum ««o "o.l 1C. IT w To (CxMtrl (Suit)

7. Secured Porty it authorized ond requested to disburse the proceed) of Ihe note of even dole herewith, if ony. to the following named person(i)
from whom Debtor it acquiring the Collateral:

"Debtor" thall include all pertant signing below at Debtor except those signing in o repreientative capacity, and all Obligation! of Debtor, if more
than one perton. thall be joint ond teveral.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BT REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

. •: . Signed, sealed and delivered at Middleboro. Maitachusettt thit 10th day ol April 1?91

E « e c u i e d in Pmence oi DEBTOR O . E . Leasing Corp . _ O. _ .

HftFi»i»to tin If *wl tori JM / (Title!

George E» Bartholomew, President

WHITE — Original

By

CANARY— Customer PINK— File
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-»o inure the due poym.nl and performance ol all el the liabililiei and obligations h«r«unoer--ol the undersigned, herein colled "Debior . >o
Middleboraugh Trutt Company o< Middlebero, herein colled "Secured Party", and all other liabilities and obligation! ol Debtor to Secured
forty ot ev.ry name and nature whatsoever, direct or indirect, absolute or contingent, now existing or hereafter arising or acquired. including without
limitation Jhc due payment and performance of all liabilities and obligations under a note of even dale herewith and all notes given by way of
renewal or e*1ention of or in substitution in whole or in port for the some, all hereinafter called the "Obligations".

For value receiyed. Debtor hereby grants to Secured forty a security interest in all property of Debtor which is now or may hereafter be in Secured
Porty'i_ possession, including without limilolion any deposits, balance ol deposits or other sums at any time credited by or due from Secured Parly to

^Debtor, and MI UeUlor's following described personal property:

One (1) 'ALco RSI 1,000 HP Road Switching Locomotive Diesel Elecgric 179580 builtin 1952
-.,

Lease Contract between G.B. Leasing Corp. and Bay Colony Railroad dated

and in any ond all additions, accessions and accretions thereto and substitutes therelor, all hereinalier called the "Collateral", ond in the proceeds thereof.

Debior hereby specifies, warrants and covenants that:

1. Debtor', moiling address ;.. 60 Water Street Marion MA 02780
ttirm M M.. — toil [Cur or 1«ml CSuttl (J.i)

2. The Collateral is or will be used primarily for: Q Penonol, faintly or household purposes (Jfousineij (including Profession) Q Forming

3. Th. coi.ot.ra, -in b. k.p, ... 42° Bedford STreet Lexington ; MA
Uimt Mtf No.) tC.tr *r l«w>) ieow.tr! (Suit)

4. If the Collateral or any part thereof is or is. to become fixtures. Debtor will upon request furnish Secured Party with o disclaimer or srjbordino*
lion in farm satisfactory la Secured Party of their interests in the Collateral from all persons having an interest in the real eilale, the name and
address of the record owner of and e general description of said real estate being as follows:

5, If the Collateral or any part thereof is or is to be used primarily for business. Debtor's (A) principal and (B, etc.) other places of business ore
as follows:

(Strm <*4 Mo.) - ICiir or TVM> tcomirt (Suit)
60 Water Street Marion Plymouth -MA(A)

(B)

• ' ̂^ •- •• .....
6. If the Colloteral or any part thereof is or is to be used primarily for farming or for personal, family or household purposes. Debtor's residence is ~

OS tn»n~«-
(Slrm *td No.) (Cup or TOWAI <C*o*ir>

7. Secured Party is authorised and requested to disburse the proceeds ol the note of eyen dale .herewith, if any, to the following named person(s)
from whom Debtor is acquiring the Collateral: ~~ "

"Debtor" shall include all persons signing below ot Debior except those signing in o representative capacity, ond oil Obligations of Debtor, if more
than one person, shall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed ond delivered at Middleboro. Massachusetts this 30th day af JaflUary 19 89

Eietuted in Pretence ol: •; n».Tn... G.B.

R / lv~w •=• —

By

;

/• / [Tltlrl


